Directorate of Institutional Finance
Chhattisgarh
No. 33 /DIF/2015 dated — 47 /u; 2015

To,

\Dy. General Manager & Convener
State Level Bankers' Committee,
Chhattisgarh,

Raipur - 492 001

Subject: Restructure of loans in rain deficit areas.

A D.O. letter no. 38-11/2015-DM dated 19 October, 2015, had been received
from Joint Secretary, Govt. of India, Ministry of Agriculture, Department of Agriculture
& Cooperation. Attention has been drawn to RBI circular dated 21.08.2015, whereby 3
State Level Bankers Committees/District Level Consultative Committees/Banks to take a |
view on rescheduling of loans if the crop loss is 33% or more. The banks may allow a
maximum repayment period up to 2 years (including the moratorium period of 1 year)

if the loss is between 33% and 50%. If the crop loss is 50% or more, the restructured
period for repayment may be extended to a maximum period of 5 years (including the
moratorium period of one year).

In this regard it can be mentioned, that drought has been declared in 110
tehsils of the State. Therefore, SLBC méy ke requested to act as per the instructions
given by Ministry of Agriculture in this regard.

Enclosed: As above \\JP\
(KamalX‘étSingh)

| Director
Endt no. 84 /DIF/2015 dated - |2[) /,2015
Copy to -
3 Secretary, Government of Chhattiagarh, Department of Finance, Mantralaya,

Naya Raipur (C.G.) for information.
2. Deputy Secretary, to Chief Secretary, Government of Chhattisgarh, Mantralaya,

Naya Raipur (C.G.) for information. \
(Kamal PJSingh)

Director
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As you are aware, rainfall deficit durmg Kharlf 5015 has resulted in damage
to the crops in many States like Maharashtra, Karnataka, Telangana, Andhra
Pradesh, Uttar Pradesh & Bihar. There have been reports from the States besides

those in print and electronic medfa.

2. One of the important reliefs, that the farmers need to be provided with
relates repayments of loans. As per the guidelines of Reserve Bank of India dated
01.07.2015, the Banks are empowered to restructure loans in rain deficit areas. The
RBI has further reviewed the order and decided vide letter dated 21.08. 2015(copy
enclosed) to allow State Level Bankers’ Committees/District Level Consultative
Committees/Banks to S to take a view on rescheduling of loans if the crop loss is 33%
or more. The Bankgww a maximum repayment period upto 2 years
(including the moratorium period of 1 year) if the loss is between 33% and 50%. If
the crop loss is 50% or more, the restructured period for repayment may be
P . extended to a maximum period of 5 years (including the moratorium period of one

. year)
i f ??'
L Accordingly, it is requested that necessary instructions may be issued to the
n 4= %\g concerned for implementation of these guidelines and provide timely relief to the
g sl
s @ i1 farmiers.
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RESERVE BANK OF INDIA

www.rbi.org.in

RBI/2015-16/156 :
FIDD No. FSD.BC.12/05.10.001/2015-16 August 21, 2015

The Chaiman/Managing Director/Chief Executive Officer
All Scheduled Commercial Banks |
(excluding Regional Rural Banks)

MadamlDear Sir

GUIDELINES FOR RELIEF MEASURES BY BANKS
IN AREAS AFFECTED BY NATURAL CALAMITIES

Please refer to our Master Circular FIDD.No.FSD.BC.01/05.10.001/2015-16 dated
July 1, 2015 containing ‘Guidelines for Relief:Measures by Banks in Areas affected
by Natural Calamities’. Considering that Government of India has, vide their
notification dated April 8, 2015, reduced the criteria of crop loss from 50 percent to
‘33 percent for providing input subsidy (compensation) to the farmers, the above
guidelines have been reviewed.

2. It has been decided to allow State Level Bankers' Committees/District Level
Consultative Committees/banks to take a view on rescheduling of loans if the crop
loss is 33% or more. Banks may aiiow & maximum pericd of repayment of up to 2
years (including the moratorium period of 1 year) if the loss is between 33% and
50%. If the crop loss is 50% or more, the restructured period for repayment may be
extended to a maximum of 5 years (including the moratorium period of one year).
The relevant paras (5.5, 5.6, 6.3 and 6.7) of the guidelines have been suitably
amended and the updated Master Circular has been placed on our website

(www.rbi.org.in) simultaneously.

3. Please acknowledge receipt.

Yours faithfully

(Madhavi Sharma)
Chief Generai Mianagei
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Financial Inclusion & Development Dept.,Central Office,10th Floor, Central Office Building,Shahid Bha
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